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Variation (%)

——Sales revenue ——Increase in fixed assets = —— Operating costs

Variation Sales| Increase in| Operating
(%) revenue fixed a_ssets costs |
-20.00 % 6.83 % 23,68 % 25.38 %
-1600%] 11.22% 23.01 % 24.54 % Geiods Olawles 1330
1200%] 1436 % 2238 % 23.67 %
500%| 1683 % 21.79%| 2275% Ol i RPN 33 il Slaas e
-4.00% | 18.90 % 21.22 % 21.75 %
000%]| 2068 % 2068 %| 2068 % Ao ot sl =l Slbes
400%| 2226% 20,16 % 19.51 % o
B00%| 23.68 % 19.66 % 1821 % b
1200% | 2498 % 19.19 % 16.75 %
16.00% | 2618 % 18.73 % 15.07 %
2000%| 27.20% 18.29 % 13.08 %




N

Ololeiden 9 (5 5 axaii -0

Wy g ool 50 55iS (6)b e (S8l s I plnil reghy Gl )
o o 03l )0 P (6551 B pan 9l (ped a5 el wlie jat -l 05 9o
odle 655l )0 (29248 po (Vb Jlws ity 5| S 25k mlis sz ge LI L s,
Lol jome opl o o se ple p

Ol Job sboase s oael,s g oo (i iny S5 Gliee oobol 52 Y
5 Pl 9B £ oyl 99 @b 2TV L3S 25 b s lre e 5 sles Sl
dqdezg Jlo J 5l el jais —old j9me 09,5 alatgo osials wl; slag 5
Ssiie Sz ) b 4 gl panadS g Sl pdjam g golaill Ll i g 0095
Ll (Lo olazdl

Ole @ ) ool 1L Jl 5l (L30 CS g (p92a8 0 4 a5 (g0 o T
)l So b dewl adpdy plxil 5k (ol )0 o jsblen) wod ding K5 el
Ol s b &S5 sbar.cSlo () 05l sarmg 4 (lgiee sola]
Ol am S g Bran 5 galS 205 )L S8l Bl I (ke joi —(18) e
2 297 ddo o 5l laasl o 18 dga a5 pl 4 a5 L) el oals a31S e
(ol 53 S0 4 ol sl ool el i,y s ool 51 L JE! b oo gu

S 50 o yially ks b oS el T 51 Sl bl 5G] ol
2 dSlles slaaiin 5 coli glaghls jo s (Gog )b dal o) £k b)) 5
Ol )9 a8 S i Saday Jelge (pl & Gl Ko 09 ced Jolo (6t b
12855 0ay3b elge ;K05 59, » |y else (nl S Gl 08 D550

adoz 5108 65 5 ool QeSS s 5l (G plere 4 JEg e i
azrgs nlpls gy Jlomd an (65,51 )0 (p92ad 0y ;0 LAl S (ke
ol @l @ g L(saS 9 s 50) 5l @ 551 )0 (57 a8 e oS 0
Oly S LS 1 g5 (pl Lis )0 &5 (pl  azg b sy oo )5 4 (65950 Gaiod
Sbal yo Jigdoa sbooism g9 cnl plowl e )0 wilonds g Jom (salgie
LocS ;b g9 cnl cally 5l oo (ol 50 (9248 0 (Vb Jonily 4 a2 b calises
@olatdl coad (65,5l a9zad o brolgn sl pi¥ oolamdl (gare i ol
el S Eod (9748 pe Slail il g lacasd (1l g cwl (6550 sla el



VFY

N
el 9 s (Jaig Jo i5u o Shas jslate (pas 09 anlys o0 JeSe axlg

Dg g0 By o92dd o Olladl p AST L S g Cod

S g Bras )3 257480 iz 1S e pol> Bdod 68 4 Az gl
- 8059 9 Al Cenl 4 ax g L anil o cosal )b L olral> Ll )
Bl a,le i A jeme ol

oo =33 5 ol el iy =015 (O )3k —0l 8 eplol o =l

wlraly L6l 3,80 5 oeaJled slaygn S Jlail b e jgoe ol
S Jeeiliy g aiBbioe Lls 1) oy (25w 50 655 Brae Sl LY Gonee
i 1)1 5257 3 (6551 )3 (29280 Cuz 5o (2L

&b Cow b
Syl miio SRSl Dl Lacil ¢ g o olaBl VYVY) ((gage desre oligSu]
AYAS (5S solatdl SYgou adls ool pl (codlul (6 5005 (535 10 SOL

slooly 2k ot plwsige &5 50 (S g Brae Gl p b e 56
AYAY (g5l Bpan (il lojles (5,lams a3 ( oMb

AYAD ‘ng).i‘ 6d.oU)'|)3
AYAZ 692,599 bl

L wageine otz o -l ol o) 25l osls —aize Julos (VYAYT) oY (Ll
Ol s ozils Comfar 38l ¢ 5 51 oolazul

(e Co e ol (5 (e laz b 2Ll YY) aezee (ologgls
Csles (gloolz Jiis fom 5 (g,Mol, losls cslool> Jaig fam (5 bl (ganl JLus o
COYVEAD) «(g 35,40l

Jsl ol izl o ale O s



A4
Q) el )5 gasl L cslools LS sl L by LS sl c0350ls 6,k
Oy oy colasdl gousiuils
VYAS )5S (g kel Sy Los psly S
.9 olazdl s
O s oBiils ol L] ‘G'ébc Il jpais oz 5

Andrew, (2006),,” Fightintroduction to project finance”, free downloadable
book, pp. 201- 205.

Arsegianto, ,(2000),”An analysis on On Cost and Benefit of Natural Gas
promotion as a major energy source in Indonesia after the decline of oil role
“Proceeding of the sixth AEESEAP Triennial Conference, Kuta, Bali
Indonesia.

Balloo Road, (2003),”Practical guide to the Green book”, Economic
Appraisal Branch Department of Finance and personnel Rathgael House,
North Irland.

Cass. R. (1999), ,” SunsteiCognition and Cost-Benefit Analysis”, University
of Chicago, pp. 107-123.

Cass R. Sunstein(2004), “Cost-Benefit Analysis and the environment”,
University of Chicago, pp. 24-28.

Charls Goldman, (2003),” Overview of us Esco industry: recent trends and
historic performance” , University of California.

Clinch, Peter & Healy, John D., (2001) “Cost-benefit analysis of domestic
energy efficiency” Energy Policy 29, 113-124.

Edward. M. , (1977), Gramlich,benefit-Cost analysis of Government
programs, LSD program.

Garcia Ferrer, M. Bojusa, A. De juan, p. poncela,(2002),” Demand Forecast
and Elasticity’s estimation of public transport”, University of Madrid
Spanish.



¥4

N
Jonathan crockettNichol, Hounsell, , (2005),”Role of The travel Factor
Convenience in rail travel and aframe work for its assessment, university of
Southampton, UK.

Jean-Francois Mertens(1988),”Intergenerational equity and the discount rate
for Cost-Benefit Analysis”, Catholic university of louvain-center for
operation research and Econometrics.

Matthed. Adller, (1999)” Rethinking Cost-Benefit Analysis”, University of
Pennsylvania law school, April.

Richard Leyard-Stephen Glaister(1994),,” Cost-Benefit analysis”, second
edition.

Stephen clowney, , (2007)” Environmental ethics and Cost-Benefit
Analysis”, Fordham environmental law journal, pp. 32-84.Thayer Watkins,
(2000),”An introduction to cot benefit analysis”, San Joes State University,
Department of Economic.



