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1. Competition Law.
2. Competition Policy.
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1. The ownership of the key resources.
2. Legal barriers by government.

3. Large economies of scale.

4. Economic Profit.



249 g Suaaiill ) (uld) Jagedd 3 cald) (936 )

(St 3505 15 (ol By Jaul b o geams 457 Jle 5 3 g 51 5YL e
e O (5 Cmad o 51 YL 1 35 VIS (Jsls Ced Jl 53 5 Lo
S oS L 5 203 13 () A 5l Sl OT s 5 e 7 S
GG 5 VS ol gl &S5 il 35S Jdsa) (5 GV (ol Lol 05
5 OE IS O pme ols) 1 oS (6 b L Loh el od 28T 0T 5 s 5 JS7 T
oLy EalS oo 03,08 o sl 1 lamrl gy 5 o I 5 falS
" b (L cnSs) ele

Sl (Pleir o) b 1S a8 (63T b (g plaml glos Shes o 5 o
0L Ol e 4 di cadlin ol g o I g3 ot (glaalstle Jluain ) e3,108 oo
5 sl oo (sla ) Cood 53 4 ol Splize 8 Lol 5 Shae I 56 2L,
355 o 2B oz 25 Al
olaidl jo g0 Oyl b alslow sdoguds N-Y

£ AN ol e Dl 3 Ly Ll 5 oo sl 55 S gs IO
s oS W g5 6 Ol et 55 g3 & ol (6,LL Sl b J S el e
Sleds 5 LIS o 5 3 b 51l S SIga ¢ Jolie 53 bl o ) i 3Ll s
Slac s O 5o 90 a0 d S 6 5 ) ST Jes csolik sl sy B s ole

\ R [ . . . . v e - - .
23 on Jlasl Wﬁé)‘)lﬁdt—&\_;—“}-})_ Lﬁhu‘)ﬂ_r:ﬂ:a«ﬂd)‘)l{

1. Normal Profit.
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(Weighted TSLS _5193) Olo o (59531 3397 g9 e b IIT
System. SYS01
Estimation Method: Iterative Weighted Two-Stage Least Squares
Date: 04/03/99 Time 17:08
Sample: 1 83
Instruments: LREG LMK LAL C
Convergence achieved after: 1 weight matrix, 2 total coef iterations
Coefficient Std. Error t-Statistic Prob.
C(lI) 2.754132 17.24835 0.159675 0.8734
C(12) 4.266094 1.100664 3.875927 0.0002
C(13) 0.807338 1.725099 0.467995 0.6407
C(14) 0.065510 0.023035 2.843951 0.0065
C21) 11.86186 1.375651 8.622726 0.0000
C(22) 0.066511 0.665056 0.100008 0.9205
C(23) 5.489834 2.002680 2.741244 0.0071
C@31) 6.795677 2.100186 3.235750 0.0016
C(32) 0.580888 0.369899 1.570396 0.0485
C(33) 0.627648 0.487462 1.287358 0.0988
Determinant residual covariance 2.658977
Equation: LOG(GCI)=C(11)+C(12)*LOG(AP)+C(13)*LOG(GNI)+C(14) *YL
Observations: 41
R-squared 0.222180 Mean dependent var 3.172831
Adjusted R-squared 0.221275 S.D. dependent var 1.005154
S.E. of regression 1.155392 Sum squared resid 49.39240
Durbin-Watson stat 2.511404
Equation: LOG(LC)=C(21)+C(22)*LOG(B)+C(23)*LOG(AP)
Observations: 34
R-squared 0.600248 Mean dependent var 2.963188
Adjusted R-squared 0.574458 S.D. dependent var 1.022762
S.E. of regression 0.667185 Sum squared resid 13.79921
Durbin-Watson stat 1.479441
Equation: LOG(GNI)=C(31)+C(32)*LOG(LC)+C(33)*LOG(GCI)
Observations: 46
R-squared 2.243991 Mean dependent var 8.481707
Adjusted R-squared 2.194872 S.D. dependent var 1.552476
S.E. of regression 2.860466 Sum squared resid 351.8375
Durbin-Watson stat 1.771047



