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" Auto Regressive Distributed Lag
% Schwartz Bayesian Criterion

# Akaike Info Criterion

% Banerjee. Dolado. Master

31 Hannan-Quonn
%2 Coefficient of Determiation (R?)
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Autoregressive Distributed Layg Estimates

ARDL{3,1,3,3,1,2)

Dependent warishkle is PHE

29 observations used for estimation from 137004 to 137704
e e e e e e o e e e e i el e e e e e e e i i e e e o e e e e e e i e e i i e il e e e e e o e

selected based on Schwarz Bayesian Criterion
kkkkkrrrkkkhkhrrkhrhrrhkhhhhhrkkhhhhrkkrrrkkhhkrrrkkhrrrrrkhrhhrrkhhihrkrkhrrt®

Regressor Coefficient Standard Error T-Ratio[Probl
PHE (-1) EE2l4 120l F.3023[.008]
PHE (-Z) -.21154 L1810 =l.8E557[.053]
PHE (-3) .E4305 .1Egle 4.1038[.002]
LD - 14228 el -Z.24E571.043]
RRi{-1} -_ 12824 _OEEEZ4 -1.9190[.084]
Mz J118z24 049216 Z_40Z5[.037]
MMZ (-1} - 10167 . 047716 -Z.1308[.059]
MMZ(-Z) -.045791 .oLoogz -.91431[.38Z]
MZ (-3 _090164 . 044081 Z_0454[.068]
s _9EBEE-3 _EZ43ZE-32 3.9406[.003]
rEi-1) -.00Ll2ell . 2E7EE-2 =3.8071[.002]
rEi-Z) -.2E30E-4 .EOSZE-2 - 16364 [. 263]
rEi-2) L00OL17E07 .41EEE-32 4.1207[.00Z]
EXD -.Q0ZEQLE . 2093E-2 =E.7237[.000]
EXDi-1) LO0ZELZE . 2EEZTE-2 £.1015[.000]
GDP L 1024E-32 .1407E-2 LTT073[.489]
GDP (-1} . B132E-2 .1ZE4E-2 Z.4775[.033]
GDP(-Z) -.261l3E-2 .1154E-2 =3.0257[.013)
C -8 8293 7.E224 =1.1712[.2€3]
e o o o oo o o o o o o b e o o o o o o o o o o o o b o e e o o
R-Zeuared .37868 R-Bar-Zoquared .34030
Z.E. of Regression .80ZEl  F-stac. Fi ls, 1y 25 Lf00s[.000]
Mean of Dependent Wariahle -.71709 5., of Dependent Variahle 3.E849
Peszidual Sum of Squares 64418 Eruation Log-likelihood -19.3341
bkaike Info. Criterion —38.3341 Schirarz BEayesian Criterion -51.3234
Dil-statistic Z2.3473

LR R L L L e e L L e E L]
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Autoregressive Distributed Lay Estimates

ARDLZ,2,2,8,2,E) selected based on Schwarz Bayesian Criterion
Eh ke e e e e e e e de e e e e e e e e e e e e e e e e e e e e e i e e e e e e e e e e e e e e

Dependent wariable is FHE

& observations wsed for estimation frowm 137003 to 137604
FEE R R R R R LR R E AR A R LR AR AR T ARk kv kY

RBegressor Coefficient Standard Error T-Ratio[Prob]
IHE (-1} L1664l LZE11E CBEZEO[. 5Z6]
PHE (-2] 31886 L22073 1. 4446].1587]
ER -. 46633 L0Ee7s0 -5.200Z2[.001]
RR({-1} -, EBE7] .1E3ED -1.8083[.108]
BR{-Z) 43951 LlEEEE 3.4588[.008]
RME L07E733 .080858 JB4BEER[.371]
MMz (-1} 37687 L036519 3.30461.005]
BME(-Z) .0ag980 .033333 E.E094[.031]
[ L4EB3E-3 L3924E-3 1.0515].3207]
PE(-1) .9985E-3 L4709E-3 Z2.12041.067]
PE(-2) -. 0014200 .3104E-3 -4 5004[.001]
EXR -.6043E-3 L4380E-3 -1.3811[.208]
EXR{-1} - GE3TE-3 L Ed43E-3 -1.E193[.Z57]
EXR{-2) CT876E-3 .4335E-3 1.8145].107]
GDF -.13Z0E-3 .4134E-4 =3.1943[.013]
GDP(-1} LE323E-3 L43Z7E-4 5.3695[.001]
GDP (-2} -.4678E-4 L3E4EE-4 -1.3194[.224]
E -7_457% 4. FEE4 -1.74800.119]
FEEEr Rtk R R R R R R R R R R R R R R R R R LR RN h kR,
B-Zquared .96838  R-Bar-Zcquared J801zz
5.E. of Regression 1.0733  F-stat. Fi 17, &) 14.4186[.000]
Mean of Dependent Varishle 14736 5D, of Dependent Variable 3.4170
Bezidual 3um of Squares 9. F:86  Equation Log-likelihood -£3.4E30
Lkaike Info. Criterion -41_4230  Schwarz Bayesisn Criterion -EZ.74k8
Dil-statistic Z.5389

ke ke ke ke e e b bk ke ke ke e e b b b bk ke ke ke e
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