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. International Chamber of Commerce (ICC).
. Uniform Rules for Contract Guarantees (URCG)(1978).
. Uniform Rules for Demand Guarantees (URDG 758)(2010).

. United Nations Commission on International Trade Law (UNCITRAL)
. United Nations Convention on Independent Guarantees and Standby Letters of
Credit(1995)
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1. A demand under the guarantee shall be supported by such other documents as the
guarantee specifies, and in any event by a statement, by the beneficiary, indicating in
what respect the applicant is in breach of its obligations under the underlying
relationship This statement may be in the demand or in a separate signed document
accompanying or identifying the demand,.
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2 (3) The beneficiary, when demanding payment, is deemed to certify that the demand is
not in bad faith and that none of the elements referred to in subparagraphs (a), (b) and (c)
of paragraph (1) of article 19 are present.
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